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The Mortgag'or covenants and agrees as follows: ‘ : \—’/ : "
1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said

note, at the times and in the manner therein provided. Perilege is reserved to pay the debt in whole,
or in arf amount equal to one or more monthly payments on the principal that-aré next due on the note,
‘on the first day of any month priér to maturity { provided, however, that ‘written notice of an intention
to exercise such privilege is given at least thirty (80) days prior toapreppyment and, provided, further,
that in the event the debt i& paid in ‘full prior to- maturity and-at that time it is insured under the pro-
visions of the National Housing Act, he will payto the Mortgagee an insurance premium charge of one.
per centum (1%) of the orlgmal principal amofﬂlt thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which w0uld have been payable if the: amortgage
had continued to be insured until maturity ; such payment to be app]ied by the Mortgagee upon its obliga-
tion to the Federal Housing Commissioner on account of mortgage insurance.

. 2. That, together Wwith, and in addition-to, th¢ monthlly payments of principal and h;terest payable
. \mder the térms of the note secured hereby, he w11 pay to the Mortgagee, on the ﬂrst day of each month
- -until the saxd note lB fully paid; the following su

An amount summent to provide the holder hereof/with funds to pay the next métgag ins‘urgime premium if this

instrument and the ‘noté secured hereby are iwBured, or a monthly charge of/a mortgage insurance pre- .

miufn) if they are held by the Federal.H sing Commisaioner, ag follows: . 3
%

(I) If and.so )ong as said note of oven date and this instrumént are insur Sr’are reinsured under the provi-
sions of the National Housing Act, an amount sufficient to nocumulaté in the hands of thé holder one (1)
month pnox to its due date the annual mortgage insurance premium, in order to provide such holder with
funds to pny such premium to the Federal Housing Commissioner® pmsuant to the Natlon&l Hbusmg Act,
as amended, and apphcable Regulatlons thereunder; or -- |

If and so long as said note of even date and this instrument are héld by the Federal Housing Commis-
gioner, a monthly cliarge (in lieu of a mortgage insurance premium) which shall be in an amount equal
to one-twelfth (%42) of one-half (%) ‘per centum of the average o&g&t&ndmg bal nce due on the note com-
puted without faking into account delinquencies or prepayments;’
{b) A sum equal £o the ground rents, if any, next due, plus the premiums that will next become due,and payable on
" policies of fire and other hazard, insurance covering the mortgaged property, plus taxes and assessments nexf
due on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided
- by the numﬁ)er of months to elapse béfore one (1) month prior‘to the date when such ground, rents, premiums,
. taxes, and assessments will become delinquent, such sums to be held by M}:&agee in trust té‘pay said ground
rents premlums, taxes, and special assessments; and

‘. o~

- (¢) Al payments mentioned in the two preceding subsections of this paragraph and ail payments to bé madé under the

note secu\e(ﬁmreby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor -
ench wonth in a smgle payment to be appl:ed by the Mortgagee to the following lte‘ias in the order set forth

- (1) premium charges under the contract of insurance with the Federal Housing Commissioner, or monthly
- charge (in lieu of mortgage insurance premium), as the case may be; .

%(11) taxes, special assessmeiits, fire ahd"other hazard ingurance premiurms;
(111) interest on the note secured hereby; n'nd C
f {rv) amortization of the principal of said nate.

-Any deﬂciency\'m the amount of‘-any such nggregate monthi y payment, shall,.unless made goad by the Mortgagor

-prior-to-the-due-date-of the-next-suck henty constitute:an-event-of default-under-this-mortgage. The Mort- -
gagee may collect a “late charge” not to exceed two cents:((2¢) for each dollar ($1) of each payment more-than
fifteen (15) days in arrears to cover the extra expense imia]ired in handling deliﬂhuent payments.

.- 8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or jnsurance .
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments'to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (&) of
paragraph 2 preceding shall not be gufficient to pay taxes and assessments and insurance premiums, when
the same shall become.due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
8ary’ tp.\ake up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
" ‘ance premiums shall be due. If at hny time the Mortgagor shall tender to the Mortgagee, in accordance
with-the provisions of the note secured hereby, full payment of the entire indebtedness represented
‘thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account 6f the
Mortgagor all payments made under- the provisions of (a) of paragraph 2 hereof which the Mortgagee
,E,;has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumiulatéd under the provisions of (b) -of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in'a public sale of the premises covered hereby, or
if the property is otherwise acqulred after| default, the Mortgagee shall apply, at the time.of the com-
mencement of such proceedings, or at the \time the property is otherwise. acquired, the balance then -
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit’ agamst the amount
_of principal then remaining unpaid; under thé note securfed hereby, and shall properly adJust any pay-
ments which shall have been made under (a) paragraph 2.

, 4. That he will pay all taxes, assessments, d(ater rates and other governmental or municipal charges,
_fines, or impositions, for which provision has- not been made héreinbefore, and in default thereof the
M'ortgagee may pay the same; and that hé will promptly deliver the offigial receipts therefor to the Mort-
gagee: If the Mortgagor fails to make any payments provided for in this section or any other payments
for taxes, assessments, or the like, the Mortgagee may pay the same,-and all sums so paid shall bear inter-
est at the rate set forth in the note secured hereby from the date’of such advance and shall be secured by
this mortgage. o : ’
6. That he(&il eep the premises in as good order and condltxon as they are now and will not commit
or permit any waste reof re%mable wear and tear excepted .




